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Over the past two decades, the United States has successfully deregulated prices and restrictions on most
previously-regulated industries, including airlines, trucking, railroads, telecommunications, and banking.
Only a few industries remain regulated, the largest being the property-liability insurance business. In light of
recent sweeping financial modernization legislation in other sectors of the insurance industry, this timely
volume examines the basis for continued regulation of rates and forms of the U.S. property-liability
insurance market. The book focuses on private passenger automobile insurance—the most important
personal line of property-liability coverage, with annual premiums of about $120 billion. The authors
analyze five state case studies: California, Massachusetts, and New Jersey—three of the most heavily
regulated states—as well as Illinois, which has been deregulated for about 30 years, and South Carolina,
which began to deregulate in 1997. The study also includes an econometric analysis based on all fifty states
over a 25-year period that gauges the impact of regulation on insurance price levels, price volatility, and the
proportion of automobiles insured in residual markets. The authors conclude that regulation does not
significantly reduce long-run prices for consumers, and generally limits availability of coverage, reduces the
quality and variety of services available in the market, inhibits productivity growth, and increases price
volatility. Contributors include Dwight Jaffee (University of California, Berkeley), Thomas Russell (Santa
Clara University ), Laureen Regan (Temple University), Sharon Tennyson (Cornell University), Mary Weiss
(Temple University), John Worrall (Rutgers University), Stephen D'Arcy (University of Illinois, Urbana-
Champaign), Martin Grace (Georgia State University), Robert Klein (Georgia State University), Richard
Phillips (Georgia State University), Georges Dionne (University of Montreal), and Richard Butler (Brigham
Young University).
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From reader reviews:

Sharon Grace:

Nowadays reading books become more and more than want or need but also be a life style. This reading
behavior give you lot of advantages. The benefits you got of course the knowledge your information inside
the book which improve your knowledge and information. The information you get based on what kind of e-
book you read, if you want attract knowledge just go with education and learning books but if you want truly
feel happy read one using theme for entertaining like comic or novel. Often the Deregulating Property-
Liability Insurance: Restoring Competition and Increasing Market Efficiency (AEI-Brookings Joint Center
for Regulatory Studies) is kind of reserve which is giving the reader unpredictable experience.

Howard Joyce:

The actual book Deregulating Property-Liability Insurance: Restoring Competition and Increasing Market
Efficiency (AEI-Brookings Joint Center for Regulatory Studies) will bring one to the new experience of
reading any book. The author style to elucidate the idea is very unique. In case you try to find new book to
study, this book very suited to you. The book Deregulating Property-Liability Insurance: Restoring
Competition and Increasing Market Efficiency (AEI-Brookings Joint Center for Regulatory Studies) is much
recommended to you to learn. You can also get the e-book through the official web site, so you can quicker
to read the book.

James Snider:

Often the book Deregulating Property-Liability Insurance: Restoring Competition and Increasing Market
Efficiency (AEI-Brookings Joint Center for Regulatory Studies) has a lot details on it. So when you read this
book you can get a lot of gain. The book was authored by the very famous author. The author makes some
research ahead of write this book. This book very easy to read you can find the point easily after reading this
book.

Jackie Thompson:

What is your hobby? Have you heard that question when you got learners? We believe that that concern was
given by teacher to their students. Many kinds of hobby, All people has different hobby. And you know that
little person including reading or as studying become their hobby. You should know that reading is very
important and also book as to be the issue. Book is important thing to incorporate you knowledge, except
your personal teacher or lecturer. You discover good news or update with regards to something by book. A
substantial number of sorts of books that can you go onto be your object. One of them are these claims
Deregulating Property-Liability Insurance: Restoring Competition and Increasing Market Efficiency (AEI-
Brookings Joint Center for Regulatory Studies).
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