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Ruthless is a candid exploration of the criminal subculture of Wall Street, and one of the first books to speak
for the victims of the financial meltdown. On February 14, 2008, author Phil Trupp received a call from one
of his brokers telling him a large portion of his investments were frozen—on ice—turning his life and plans
for retirement upside down. When the fog started to clear, Trupp realized he was one of many investors
caught up in what experts called the greatest attempted securities fraud in modern Wall Street history—a
$336 billion scam which made the savings and loan scandal of the 1980s look like a simple street mugging.

The path to destruction, financial or otherwise, often begins with a simple proposition. For author Phil Trupp
it came from one of his stock brokers: "Take it, Phil. It’s free money." This free money came from auction-
rate securities (ARS). Auction-Rate Securities are corporate or municipal bonds with a long-term maturity
for which the interest rate is reset at frequent auctions. ARS interest rates were higher than money markets
and were sold as completely safe, liquid, Triple-A rated "cash equivalents," a deceptive sales pitch that lured
hundreds of thousands of investors to buy the securities. Since 2008, most auctions have failed leaving the
market largely frozen. The victims ranged from individual investors to the Joffee Foundation, a nonprofit
that can no longer fund programs that help prevent AIDS in Africa, to the Port Authority of New York.

While this is a classic 21st century tale of Wall Street greed and betrayal, it is also a story of redemption and
the life-altering struggle of American investors and others around the world who, in the end, beat the Wall
Street fraud-masters. Ruthless is a story of how individual investors became mad as hell and joined together
to reclaim their cash investments. So far they’ve reclaimed more than $200 billion and continue fighting for
the rest. A lively, page-turning guide for any investor with a stunning lesson on how to fight back and win.
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From reader reviews:

Janet Speer:

Book is to be different for each grade. Book for children till adult are different content. As it is known to us
that book is very important usually. The book Ruthless: How Enraged Investors Reclaimed Their
Investments and Beat Wall Street ended up being making you to know about other information and of course
you can take more information. It doesn't matter what advantages for you. The e-book Ruthless: How
Enraged Investors Reclaimed Their Investments and Beat Wall Street is not only giving you a lot more new
information but also to become your friend when you sense bored. You can spend your personal spend time
to read your publication. Try to make relationship with all the book Ruthless: How Enraged Investors
Reclaimed Their Investments and Beat Wall Street. You never experience lose out for everything if you read
some books.

Evelyn Spencer:

Exactly why? Because this Ruthless: How Enraged Investors Reclaimed Their Investments and Beat Wall
Street is an unordinary book that the inside of the book waiting for you to snap that but latter it will distress
you with the secret that inside. Reading this book adjacent to it was fantastic author who else write the book
in such incredible way makes the content on the inside easier to understand, entertaining way but still convey
the meaning fully. So , it is good for you for not hesitating having this ever again or you going to regret it.
This book will give you a lot of benefits than the other book include such as help improving your talent and
your critical thinking method. So , still want to postpone having that book? If I ended up you I will go to the
publication store hurriedly.

James Mendoza:

Playing with family in a very park, coming to see the marine world or hanging out with buddies is thing that
usually you might have done when you have spare time, in that case why you don't try point that really
opposite from that. One activity that make you not experiencing tired but still relaxing, trilling like on roller
coaster you already been ride on and with addition of information. Even you love Ruthless: How Enraged
Investors Reclaimed Their Investments and Beat Wall Street, it is possible to enjoy both. It is fine
combination right, you still want to miss it? What kind of hang-out type is it? Oh seriously its mind hangout
fellas. What? Still don't have it, oh come on its named reading friends.

Robert Banks:

What is your hobby? Have you heard this question when you got pupils? We believe that that concern was
given by teacher for their students. Many kinds of hobby, Everybody has different hobby. So you know that
little person similar to reading or as examining become their hobby. You must know that reading is very
important in addition to book as to be the issue. Book is important thing to increase you knowledge, except
your own teacher or lecturer. You see good news or update in relation to something by book. Amount types



of books that can you choose to use be your object. One of them is niagra Ruthless: How Enraged Investors
Reclaimed Their Investments and Beat Wall Street.
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